
The new law waives required minimum distributions (RMD) for the 2020 tax year.  Many donors have used 
their RMD to make a qualified charitable distribution (QCD) directly from an IRA to Children’s Hospital of Pittsburgh 
Foundation. Despite the requirement to withdraw from your IRA being suspended, if you are 70½ or older, you 
can still make a gift from your IRA to impact our kids and families.

REQUIRED MINIMUM DISTRIBUTIONS TEMPORARILY SUSPENDED

A Gift from Your IRA is Still a Great Opportunity
The tax advantages to making a QCD remain, whether or not you itemize. Although you won’t receive a 
charitable deduction for your gift, that amount will not be included in your gross income. This is a powerful way 
to support Children’s and allows you to see your impact in real time.

The CARES (Coronavirus Aid, Relief, and Economic Security) Act was created to help individuals, businesses, 
and nonprofits facing economic hardship during the coronavirus pandemic. While many of your giving options 
and opportunities have not changed, there are a few key points to note:

During this uncertain time, we are filled with gratitude for the generosity of our advocates, champions, and friends and 
for the outpouring of well-wishes and support. You are making a difference at UPMC Children’s now more than ever. While we 
adhere to physical distancing, our bond as a community is strengthened as we come together to support our children and families 
and the hospital staff members who help to heal them.
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  Your Support and the

CARES Act

The CARES Act offers new tax incentives to donors. The law provides full tax deductibility for all cash gifts up to 
$300 for all donors, regardless of whether you itemize or not. For individuals who do itemize, gifts to Children’s 
Hospital of Pittsburgh Foundation are now tax deductible up to 100% of your adjusted gross income (up from 
60% last year).

Your Tax Deductible Gift Can Make a Big Impact This Year
These tax deductions are available for the 2020 tax year for gifts made right now. We encourage you to talk to 
your advisor about the incentive that is right for you to make a difference in the lives of our kids and families. 
Gifts of all sizes help our hospital, and these incentives may also help you meet your personal financial goals.

NEW TAX INCENTIVES

The following giving options, unchanged by the CARES Act, may also help you give smarter and maximize your 
impact. A gift from your Donor Advised Fund (DAF) is a smart way to impact change for kids in need now 
because you can distribute funds already in your DAF without affecting your current income. By making a gift in 
your will, just a few words can create the legacy of compassion you envision at Children’s Hospital of Pittsburgh 
Foundation. Including Children’s Hospital of Pittsburgh Foundation as a beneficiary of a life insurance policy, 
401(k), or other retirement account is always an easy way to change a child’s life.

The Many Ways You Can Help Children
Please consult your financial advisor to discuss the tax implications of making a charitable gift. The staff at 
Children’s Hospital of Pittsburgh Foundation is also here to help you find a way make a real difference for kids in 
need while meeting your personal financial goals.

OTHER STRATEGIC GIVING OPTIONS


